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.E.N. Molino Papel Higiénico (02) 2397467 - 2302480 Torre Country Ciub,
Egﬂmglgﬁ) igzgy - 407413 407534 U.E.N. Productos Escolares y de Oficina ALPES Chacato, Caracas 1050.
Nefor Tedfonos (041) 332419 - 332406 - 332428 M A N PA Apartado Postal 2046 Caracas 1010-A Venezusla
Telfono (02) 9012311

Telgfonos {043) 401357 - 401341
U.E.N. Planta Bolsas. U.E.N. Transportes ALPES
Teléfonos (043} 401100 - 401072 Teksfonos (043) 474910 -
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Caracas June 7th, 20u_

Internet: hitp://www.manpa.com.ve

PROCESSED

Office of International Corporate Finance (/ JUN 18 2004

Division of Corporation Finance _ THOMS 1.
Securities and Exchange Commission ’ : FINANCIAL
450 Fifth Street, N.W. S :

Washington DC 20549

LI .

— (o )

U.S.A.

go &
Attention:  Special Counsel e & m
Office of International Corporate Finance S
SR
-2, <
Manufacturas de Papel, C.A. (MANPA) S.A.C.A. mr Ty
Rule 12g3-2 (b) File N° 82-4240 zz * O

The enclose information is being furnished to the Securities and Exchange Commission
(The “SEC") on behalf of Manufacturas de Papel, C.A. (MANPA), (the "Company”) pursuant
to the exemption from the Securities Exchange Act of 1934 (the “Act”) afforded by Rule

12g3-2 (b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2 (b) with the
understanding that such information and documents will not be deemed to be “filed” with
the SEC or otherwise subject to the liabilities of Section 18 of the Act and that neither this
letter nor the furnishing of such information and documents shall constitute an admission

for any purpose that the Company is subject to the Act.

ry trulg( yours,

Kindly acknowledge receipt of the foregoing by stamping and returning the enclosed copy
ticia Level
Corporate Planning Manager

of this letter.
Fax N° 58-212-9012317

Phone No 58-212-9012245

Nan fart irme Ade Parnal O A INANPAY S A VA
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N3 &,
The undersigned, JUDITH XIOMARA HERNANDEZ MORA, a Venezuelé’t’i{zgiti;gm;_r;&?f

legal age and domiciled in Caracas, bearer of Identity Card No. 6508588, Public
Translator in the English Language in and for the Republic of Venezuela, pursuant to
License granted by the Ministry of Justice, dated April 29, 1996, published in Official
Gazette of the Republic of Venezuela No. 35896, dated June 21, Nineteen Hundred and
Ninety- Six, and duly registered with the Principal Public Registry Office of the Federal
District on April 30, 1996, under No. 233, folio 233, Volume 8, and with the Sixth Court of

~ First Instance for Civil, Commercial and Traffic Matters for the Judicial Circuit of the

Metropolitan Area of Caracas on May 28, 1996, File No. 96873, DO HEREBY CERTIFY:
A document in the Spanish Language has been submitted to me whose faithful

transiation into the English Language reads as follows:
[Letterhead of MANPA]

Caracas, May 19, 2004.

A

Messrs.
NATIONAL SECURITIES AND EXCHANGE COMMISSION
City.-

Attention: Lucia Salvatierra

ol
1
A

N om

In answer to your correspondence dated May 13, 2004 requesting anfexplanramtion of the
net income amounting to Bs.22,642,841 million for the year 2003 taken as a base for
decreeing dividends which differs from the net income of the audited financial
statements for the year 2003 amounting to Bs.27,887 million in Note 14, we do hereby
make known that the calculation made is as follows:

AUDITED FINANCIAL STATEMENTS IN CONSTANT BOLIVARS AT DECEMBEIi
2003

» Income before taxes MBs.35,720,111

' Less Income tax provision . MBs.(9,228,222)
Less Participation in results from subsidiary and affiliate MBs.(3,358,782)
Less Minority interests _ MBs.(263,838)
Less Statutory particfpation MBs.(226,428)

MBs.22,642,841



The income amounting to Bs.27,887 million as indicated in Note 14 cor?i;é'ﬁ‘omgsc

MANPA without the shareholder’s equity participation in affiliates.

In regard to other requirements, attached please find:

e

Aot

-° Updated list of company shareholders in alphabetic order, with Identity Card

-and/or RIF (tax registry number), with number of shares and shares percentage.

- Single financial statements of MANPA at 12/31/2003 with shareholder’s equity

participation.
Having no further matter to discuss,
Sincerely,
Leticia Level (signed) lllegible.

Corporate Planning Manager.

Phone 901 2335 Fax 9012317
MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.C.A
BALANCE SHEET
AT DECEMBER 31, 2003
IN CONSTANT BOLIVARS AT DECEMBER 31, 2003

(Stated in thousand bolivars)

ASSETS
CURRENT ASSETS:
‘Cash and cash equivalents
Bills and accounts receivable, net
Advances to suppliers and others
l-nventories —net

Expenses paid in advance

12,604,692
62,467,467
2,996,080
41,781,075
571,937

Total current assets
LONG-TERM SPARE PARTS INVENTORY
INVESTMENTS IN AFFILIATES — Net
PROPERTY, PLANT AND EQUIPMENT — Net

120,421,251

8,302,703
244,879;,959
161,478,696




LEGAL ADVISORY OFFICE

TORRE COUNTRY CLUB PISO 13

PRESENT.-

Dear sirs:

Attached please find list of shareholders in alphabetical order, with I.D. Cards and
shares percentage. Dra. Nélly Gonzalez requested such list.

Should you have any further request please do not hesitate to contact us.
Sincerely,

VENEZOLANO DE CREDITO, S.A. BANCO UNIVERSAL

TRANSFER AGENT MANAGEMENT

BEATRIZ SERRAO (signed) lllegible.

Translator's note:

At the bottom margin there is a wet seal that reads as follows: “Received. May 18,
2004. Manufacturas de Papel, C.A.” At the upper right margin of each folio originally
written in Spanish there is a wet seal that reads as follows: “National Securities ad

Exchange Commission. 2004 May 20 PM‘3:O3. FILE RECEIVED.”

The foregoing is the true and exact translation of the attached original document IN
WITNESS WHEREOF | have hereunto set my hand and affixed my seal in Caracas,
today, May 31%, 2004.

J HERNA

CERUFIED'PUBLIC TRANSE SN
- e k&‘/f”

S g \r‘m‘f'\fi o
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